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Precedent for Lock-out Agreement

LOCK-OUT AGREEMENT

1.
The following definitions apply to this Agreement:

Seller: [insert name and address]

Buyer: [insert name and address]

Property: [insert address]

Contract: the draft contract between the Seller and Buyer for the sale of the Property at the price of £ [insert price]

Lock-Out Period: Commencing from the date of this Agreement and expiring at 5 p.m. on [insert expiry date]

2.
In consideration of one pound (£1.00) the receipt whereof the seller hereby acknowledges the Seller agrees that during the Lock-Out Period the Seller will not conduct negotiations with any third party for the sale of the Property nor send to any third party a draft contract or title details of the Property

3.
The Seller agrees forthwith to instruct solicitors to send the Contract and other relevant papers to the solicitors acting for the Buyer and to deal promptly with any amendments to the Contract and any enquiries raised by or on behalf of the Buyer

4.
The Buyer agrees forthwith to take all necessary steps to proceed with the proposed purchase of the Property including approving the Contract and title to the Property raising enquiries arranging a mortgage (if required) and instructing a surveyor

5.
This Agreement shall lapse if the Buyer informs the Seller that the Buyer no longer wishes to proceed with the purchase of the Property or if earlier upon the expiry of the Lock-Out Period

6.
This Agreement is independent from the Contract and does not bind the parties to sell or buy the Property

Dated

Signed by the Seller 
Signed by the Buyer
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